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To, 
The M�ger- DCS 
BSE Limited 

Scrip Code No.: 500319 

Date: 13th February, 2019 

Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Subject: Proceedings of the Board Meeting held on February, 13th 2019. 

Dear Sir, 

With reference to the captioned subject, we hereby inform you that the Board of Directors of the 

Company at its meeting held on February, 13th 2019, inter-alia other matters, has approved: 

• The standalone Un-audited Financial Statement for the quarter ended 31th December,

2018 along with the Limited Review Report in accordance with Regulation 33 of SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015 and the same is

attached herewith.

The said meeting of the Board of Directors commenced at 3.00 P.M. and Concluded at 4.30 P.M. 

Kindly acknowledge the Receipt. 

Thanking You 

Anamik Raju 
(Company Secretary) 
M. No. 26080
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REVIEW REPORT 

To 

The Board of Directors. 
Indian Sucrose Limited 
Mukerian 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial

Results of INDIAN SUCROSE LIMITED ("the Company") for the quarter ended 31•1 

Dec, 2018 ('the Statement'), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016

This statement, which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard

34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the

Companies Act. 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to issue a 

report on these financial statements based on our review. 

Scope of Review 

2. We conducted 0ur review in accordance with the St1:1n ard <i>n Re11lewEngagemei:11 

(SRE) 2410. •Review of in!erim financial irif.om1alion pa1fa�med by the lndepe111:lent

\ACJdltors ef the EnUtY" lsSU!:!� 1:>y 1h'e IM�ltufe of Ch'artered Ac.countants of India.

7 11!s slMl\fatd tequires that we p1a·n anij perfl(,1111 u,� review to obtain moderate

a�urantl;! as to whetherthe flnancial statements c;1re f(-ee of material miscstatern:ent

A review is limited primarily t0 inqµiries of company personnel �nd analytical

proizedures applled to flnaneial ,,data and thus provides less assurance than an 

auq11. We hal/e no� pe·rfom,eq sin audit alld aeoo�dii,gly, we do nol express an audit

opinton. 
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Basis of Qualified Conclusion: 

3. We draw your attention to the following matters:

An amount of Rs.446.40 lacs interest free advance was given to M/s 

Cosmos Sugar Pvt. Ltd. in the previous year out of that Rs.241 .40 lacs is 

still outstanding 

An amount of Rs 52.05 lacs interest free advance was given during the 

current year to M/s. Yadu Sugar Ltd., which is a related party, out of that 

Rs.47.96 lacs is still outstanding. 

Qualified Conclusion: 

4. Based on our review conducted as above, except as mentioned in (3) above,

nothing has come to our attention that causes us to believe that the accompanying

statement of standalone unaudited financial results prepared in accordance with

Indian accounting standards (Ind AS) and other recognised accounting practices

and policies has not disclosed the information required to be disclosed in terms of

Clause 33 of the Securities and Exchange Board of India (Listing obligation and

disclosure requirements) Regulations, 2015 including the manner in which it is to

be disclosed, or that it contains any material misstatement.

Place: Ludhiana 
Date ; 13'.02:2018 
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Notes: 

Particular.i; 

Indian Sucrose Limited 

(Formerly Oswal Sugars Limited) 

Regd. Off. & Works: G. T. Road, Mukerian, Dist!. Hoshiarpur (Punjab) -144 211. 
ON: L15424PB1990PLC010903 Website: www.muksug.com 

Un-Audited Standalone Financial Resulls for the Quarler/Half Year ended 31s1 December-2018 

Statement of Profit and Loss for the quarter ended 31st December•2018 

Quarter Ended 

31st Dec-2018 30th Sep 31st Dec-
2019 2017 

Rs. In crore 

Year to Date 

31st Dec- 31st Dec -
2018 2017 

(Unaudited) (Un:auditedl I (0113.UdJtedl !Un.mdltedl (011.1.udited) 

Revenue From operations 90.26 67.35 62 .53 
Other Income 0.90 0.27 1.13 
Total tnc:ome (J+ll) 91.16 67.62 63.66 
Upe,,ses 
Cost of materials consumed I 32.83 - 67.90 
Purchases of Stock-in-Trade -

Changes in inventories of finished goods, Stock-in -Trade and wor1dn-progress 4856 49.93 I ' (7A4) 
Emotoyoe bcncfrU; t'.,q:>atlRI 2_18 1.93 
Finance costs 3.42 6.97 
Oepre1::fat11:n and am�fion f!JQ)i,ns,m, I 1.08 2.98 
Other expenses 7.24 3B◄ 
Total expenses (IV) 95.31 65 6S 
Profrt/(loss) before exceptional items and tax (I� (4.15) I 97 
Exceptfonal Items 
Ptolttl (los.sl befOre exee.pUomr, ltmns :,.od \n(V•vt) ( 4.15] 1.97 

Tax expense: 
{1) Current tax (1.41] 1-12 
(2) Earlier Year tax (0.24] 0-241 
(2) Deferred tax (0.77) o.ss 

Profi1 lloss) for tbe period from eon.t1mJ.lrig opemJon, (VII..Vtn) (l.73) 0.06 

Pn,fll/{lossfl"""cti..:ontlntJ,,d--

Tu-•l-opon,1fcoa -

Profitl(loss) from Discontinued operations (after tax) (X-XI) 
Profit/(loss) for the period (IX+XII) (1.73] 0.06 

paid up eulty share capital(face value of rs 10/- each) 1S42 15.42 
Tot.Ill compntnons:rn income ror me pcirlQQ pnsmg t'"tvbt 
(Loss) and Other.comprehensive Income for the period ) 
Eamlngs per equity share (for continuing operation): -

(1) Basic (1.12) o.os 

(2) Diluted (1.12) o.os 

Eamings per equity share {for discontinued operation): 
(1) Basic 

(2) Diluted 

Eamfflg [)Qr equity sh.are (for discontinued & continuing OSMretion) I 
(1JBesic: 

(2)0iluted 

1 The Above results have been reviewed by the Audit Committee and thereafter approved by the Board of 
Directors in their respective meting held on dt. 13.02.2019 and there results have been subjected to 
Hmited review by the statutory Auditors. 

The previous foianc:ial period figures have been regrouped/ rearranged wherever considered necessary 

Place: Mukerian 

Dated :\3.0Z.2019 
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