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Date: 29th May, 2019 

To, 
The Manager- DCS 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Subject: Outcomes of the Board Meeting held on May, 29
th 

2019.

Dear Sir, 

With reference to the captioned subject, we hereby inform you that the Board of Directors of the Company 
at its meeting held on May, 29th 2019, inter-alia approved the following matters: 

• The standalone Audited Financial Statement for the quarter and year ended 31th March, 2019

along with the Auditor's Report and Statement on impact of Audit Qualification, duly approved by

the Board of Directors on recommendation of Audit Committee are enclosed for your ready
reference.

• Appointment of Mr. Abhay Upadhyay as an Additional Non Executive Independent Director with

effect from 29th May, 2019.
• Acceptance of resignation submitted by Mr. Geojeffery Frederick as an Independent Director of

the company w.e.f. 29th May, 2019.
• Audit Committee was 'reconstituted w.e.f. 29th May, 2019 due to resignation of Mr. Geoffery

Frederick Francis, from the post of Independent Director of the Company. The Present
Composition of the Audit Committee w.e.f 29th May, 2019 is as follows:

Sr. No 
1. 
2. 
3. 

Name of the Member (Current Composition) Designation 

Mr.Abhay Upadhay (Independent & Non-Executive Director) Chairman 
Mr. Sheoraj Singh Ahlawat (Independent & Non-Executive Director) Member 
Mr. Kunal yadav ( Executive Director) Member 
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• Nomination and Remuneration Committee was reconstituted w.e.f. 29th May, 2019 due to

resignation of Mr. Geoffery Frederick Francis. The Present Composition of the Nomination and

Remuneration committee w.e.f 29th May, 2019 is as follows:

Sr. No Name of the Member (Current Composition) Designation 

1. Mr.Abhay Upadhay (Independent & Non-Executive Director) Chairman 
2. Mr. Sheoraj Singh Ahlawat (Independent & Non-Executive Director) Member 
3. Mrs. Kuni Deep Kalra( Independent & Non-Executive Director) Member 
4. Mr. Kunal vadav ( Executive Director) Member 

• Stakeholder Grievance Committee was reconstituted w.e.f. 29th May, 2019 due to resignation of

Mr. Geoffery Frederick Francis. The Present Composition of the Stakeholder Grievance

Committee w.e.f 29th May, 2019 is as follows:

Sr. No Name of the Member (Current Composition) Designation 

1. Mr.Abhay Upadhay (Independent & Non-Executive Director) Chairman 
2. Mr. Sheoraj Singh Ahlawat (Independent & Non-Executive Director) Member 

3. Mr. Kunal vadav ( Executive Director) Member 

• Corporate Social Responsibility Committee was reconstituted w.e.f. 29th May, 2019 due to

resignation of Mr. Geoffery Frederick Francis. The Present Composition of the Corporate Social

Responsibility Committee w.e.f 29th May, 2019.

Sr. No Name of the Member (Current Composition) Designation 

1. Mr.Abhay Upadhay (Independent & Non-Executive Director) Chairman 
2. Mr. Sheoraj Singh Ahlawat (Independent & Non-Executive Director) Member 
3. Mr. Kunal yadav ( Executive Director) Member 

The said meeting of the Board of Directors commenced at 3.00 P.M. and Concluded at 11.05 P.M. 

Kindly acknowledge the Receipt. 

Thanking You 

Anamika Raju 
(Company Seer& a 
M. No. 26080



Indian Sucrose Limited 

(Formerly Oswal Sugars Limited) 
Regd. Off. & Works: G. T. Ro•rl, Mukcrian, Disll. Hushiaq,urWunjilb)-14.4 211. 

CIN: L154241'1l19901'LC010903 Website: www.yaducorpMalion.com 
Finaudal Hesulls for the Q(la1tcr and Year ended 31st MMch, 2019 

Ro. In Crore 
Sr. No P;1rfo::ulars Quarter ended Year ended 

(4udhod) (Unaudited) (fludited) (Audiled) 

31.03.2019 31.12.2018 31.03.2018 31.03,2019 

f Revvuu• from ope1alrons ,rel er Nole No 4) 12660 90,26 118 01 362 80 
11 Ollier lncoma 6.41 090 2.47 10.60 
Ill Tolal Revenue (I t II) 137 01 91.16 120.48 373.40 

IV E.iper1;se� 000 0.00 
Cpsl ormetenals tMsur:n.�d 196.07 32 83 217.50 333.01 
Chanqet In lnve111uli11s or Finished GuOdi anc work in p1G{)1l!n (11.21) ◄8 s,; (110.741 (61.9� 
J:n,ploy•HS tienefi! expenst.s 3,81 2.16 2,92 10.23 
Fmance c:0111, 5 18 J ◄1 4.14 2L37 
0•�1tc�100 Oll'J ,u,�on�:.on �uci11111 1.99 1.0, 2.05 7.77 
EJ(O$o <1uty 011 i.aJ,.. oJ oouris (Jelo, flota Nu◄) 0.00 000 0 00 o:oo 

om .. , e11\ehsc:1 36.91 7.2◄ 9 92 54,98 
To1111I f�P•nsos 131.22 95.J1 125,79 365,37 

V Profil /(Loss) beloro c11::cep1Joni1I illlm!i anct lax till-IV} 5.79 (4.15) (5.31) 8 03 

VI E:l:Ceptional lleu1s 0,00 0,00 1.07 0.00 

VII Prom Bcfor• Tax (V-VII 5.79 (4al�I (6.37) 8.03 

VIII T;1x e.p,nso 0.00 0.00 0.00 
(II Curronl TH 1.40 (l.'1) (5 59) 2,18 
In> Earllu Year Tn. 0.33 (0 2l) 0.06 0.33 
flilD•ferrodTill,c 1.83 (0.77) 1.07 1.16 
rot•I TU Ellp•nn 3.56 (2.42) (4.46) 3.67 

IX f7101it 10, lh11 pl!riotJ rur c:onllnuinu ope,..,tion (VU.VOi). 2.23 (l.7l) (1.91) 4.36 

X Profil far the petlod 2.23 (1,731 (1.91) 4.36 

XI Olh■r Co1npro1ums1vo rncomt (2.30) 0.'10 0.00 (2.30) 

A (IJ llems lhal will nol b11 ,eclaultltd lo Prolit or Lon 0.00 0 00 0.00 0.00 
(U) lnco'"• Ta� rela.ling Jf.1 lterns 111•1 wlll nCllt be rac.l11uirinl lo Profil or loss 0.00 D,00 0.00 0,00 

B 10 tllrHJ. UIIL r.i.m tJ.t rcic.lu:dr!•d to P1,ofll otLou 0 OD c.oo 0.00 0.00 

(ii) lncou1e Tax relt11llng lo items that will be redilssllle"d 10 Prolll or Ltis.s 0.00 0.00 0.00 0.00 

Xii T olal Co1r1prehen1lv• Income for th• period (0,07) j1.7l) (1.91) 2.06 

XIII Pa"' up tqu«y 6fliUe capital ((ace value 01 R" tO!• per sh•le} 15.42 15,42 15.42 15.42 

XIV Earning p&r oqully •h•to of Rs. 10,. Heh (for ic:onUnulng operaillona� 0.00 0 OD 0.00 0.00 

Dute (0.005 (1.12) (1 23 2,82 
Oilul■d (0.005) (I 12) (1.23) 2.82 
Cast) 

Notes: 
1-The Financial Recsulls has been prepared in accordance with the indiar'I accounling standard (INDAS) as prescribed under seclion 133 or the Companies 
Act 2013 read with refevenet rules Issued ther under and SEBl's circular no, CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2-Tl,e Figures· for the quarler ended March 31 are the baianclng figures between the audited figures in respect of full year ended March 31 and unaudited 
figures up to 9 111onths ended December31. 

•· 

3- Financial results has been approved by the Board of Directors at ils meeting held on May 29, 2019 

Place: Mukerlan 
Dated: May 29, 2019 
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R. Dewan & Company
Chartered Accountants 

INDEPENDENT i\llDITOR 'SR 'PORT 
TO TUE BOARD OF DIRECTORS OF 
lNDlAN SUCROSE LLMITED 

# 2-SF, Geetanjli Appartmenls, 
Block-E, Rishi Nagar, Ludhiana-1. 
Telefax: i91-161-2305831 
E-mail : rdewanco@yahoo.com

1. We have audited the Sta11dnlo11c Financial Results of Indian Sucrose Limited (herein
after referred to as 'ISL') contained in the accompanying statement of audited financial
results for the year ended 11 �, march. 2019 (herein after rcforred to as "the Statement"
and initialed for the purpose of identification), being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015, as modified by Circular No CIR/CFD/f-AC/62/2016
dated July5, 2016.

This Statement is the responsibility of Company's Management and is approved by the
Board of Directors, have been compiled from the related annual Ind AS financial
statements which has been prepared in accordance with the Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 ("the Act") as applicable read
,vitb relevant rules issued there under and other accounting principles generally accepted
in India. Om responsibility is to express an opinion on these financial results based on
our audit.

2. We conducted our audit in accordance wilh the auditing standards issued by the Institute
of Chartered Accountants of India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are free from
material misstatement(s). An audit involves performing procedures to obtain audit
evidence about the amounts and the disclosures in the Results. The procedures selected
depend on the auditor's judgment, including the assessment of the risk of material
misstatement of the statement, whether due to fraud or error. In making those risk
assessments, the auditor considers the internal controls relevant to the companies
preparation and fair representation of the results in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on
the effectiveness of the internal controls. An audit also includes evaluating the
appropriateness of the uccounling policie used and the reasonableness of the accounting
estimates made by the Management, as •.vell as evaluating the overall presentation of the
statement. We believe that our audit provides a reasonable basis for our qualified
opinion.

3. Basis of Qualified Opinion

a. The Company has advanced a sum of Rs.11,05,85,000 to M/s. Cosmos Sugar Pvt.
Ltd. in the financial year 2016-17. An amount of Rs. 1,96,40,000 is still outstanding
as on 31.03.2019, but no interest has been charged on this loan which is prejudicial to
the interests of the Company. Moreover, the requisite infomrntion and other relevant
documents have not been provided to us for verification. Accordingly, we are unable
to comment on tem1s and conditions of this advance.
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h. /\s pl'I' the l11formntion and ·xplanalion gi, en lo 11s by tht: mnnagemcnt lhc ompany
has provided 111nr.1ntcc in rcspc ·t 11r K T loan secured to the farmers (suppliers)
from l3ank:. s per Tri-1 rirtit' ngn:c,nent l. ct ween the l11Jiun Sucrose LL<l., farmers
:md bank . th' banks ha,·' sam·tionl.'d K 'C limit to the farmers an<l credited the same
to the Indian Sucrnsc Ltd. by debiting. the sun\c in ram,crs loan ac ount. J\ccon.lingly,
the farmers arc borrower in the books or Bunks. The company has been accordingly
showing net balance i.e. recoverable from l'urn1crs I ss nrnounl or loan (K C) due to
banks as Cum:nt Asset / Current liability in the Financial Statements. As on
31.03.2019 as per books of accounts Rs.67.74 crorcs \Vas payable to banks and
Rs.119.51 cron�s was recoverable from farmers. The sum of Rs 119.51 Crores
includes interest paid by the company to llanks on behalf of formers for delay in
repayment of loans to the b.rnk during earlier years to the tune of Rs 34.16 crores.
Despite its best efforts to rcco er the interest from farmers no recovery has not been
made by the company. In view of this it has been decided to consider a sum of Rs
25.87 Crores as non recoverable and accordingly has been written off during the year
under consideration. In our ,•iew however, the entire amount of Rs. 34.16 crores
appears to be doubtful. The company has accordingly shown Rs.25.90 crores as

urrent As ec'· in the Financial Stnteinents for the current financial year. As reported
la. t ·year due to non availability of requisite information with respect to farmer loans
the figures or outstanding loans have not been reconciled with banks.

c. The company is holding Equity investment in Rangar Breweries Ltd. and Yadu
Resorts (Jndia) Ltd. As per Ind AS-32 "Financial Instrument: Presentation" these
financial in lrurnents should be presented al fair value but the fair valuation of these
financial instruments as on 31/03/2019 is not available with the company.
Accordingly the same have been presented at their can-ying cost as of 31/03/2018.

4. In our opinion and to the best of our infonnation and according to the explanations given to
us, the results contained in the statements, except for the matters described in the basis of

qualified opinion (Sr.No.3) paragraph:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified

by Circular No CIR/CFD/FAC/ 62/2016 dated July 5, 2016; and

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other Accounting principles generally accepted in India of the
Standalone net profit and other financial information of the company for the year

ended March 31, 2019.
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published year to date figures up to the third quarter of the financial year, which were 

subject to limited review by us. 

For R. Dewan & Co. 
Chartered Accountants 
fR 017883N 

� .v 
f\a,v--

( Raj iv Dewan) 
Partner 

·1. o.: 084718

Place: Ludhiana 
Date: 29th May, 2019 
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