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Standalone Audited Financial Results for the Quarter & Year Ended 31st, March -2020

Statement of Profit and Loss for the quarter and Year ended-31st, March -2020

Rs. In crore

Sr. No. Particulars Quarter Ended Year Ended
st Mar: | Stsblec: | S| sr.mac20 | 3tMara9
{Audited) | (Unaudited) | (Audited) {Audited) (Audited)
1 Reveaue From oparatons 159.59 109 63 128.60 532,02 362 8q
1l |other income 0.82 0.25 8.41 1.64 10.680
Uil |Total Income {i+1) 160.41 109:88 137.01 533.66 373 40|
V  |Expenses
Cost of malerials c d S 199.54 58.93] 19607 383.64 33301
Changos in inventories of finished goods, Steck-in -Trade and workin-progrozs, (73.85) 25221 (112.74) 25 94 (61.99)
Employea benafits expanse 3.38) 2.45] 3.31 10.73) 1023
[Finance costs 5.72 4.5§I 5.18 24.90 237
i and P 2.09 2.05| 1.99 o 8.08 Tai 7
Giher cxpensas 22.14 9.33| 36.91 61.19 54.98
'Total expenses (IV) 159,02 102,66 131.22 514.48 365.37
v P bofore itoms and tax (14V) 1.39 7.22 5.79) 19.13 .03
VI [Excaptional ltoms 0.00 0.00 0.00] 0.00 0.00
Vil [Profit/ loss) after exceptions jtems and before tax(V-V1) 1.39] 7.22 5.79 19.18 8.03
VIl |Tax expense:
(1) Current tax 0.74 3.56 1.40 6.96 218
(2) Earfler Yoar tax 0.00 (0.82) *0.33] (0.82) 0.33
(2) Deferrod (ax 0.57] (0.01 1.83 Q.78 1,18
TOTAL ( Tax Expenzes) 1.31 2.73 3.58 6.90 3.67
1X | Profit (Logs) for the period frose continuing operations (VIi-VII 0.08 449 2.23! 12.28 4.36
X__|Profit For the Periad 0.08] 4.49 223 12.23 436
Xi__|Other Comprohencive income
- tem that will pot be reclassified to P& L Alc 0.79) - (2.30)] (0.78) (2 30)
3-income Tax Relating tem that will not bo to P& L Alc 0.22] LA - 0.22 -
Xl |Tota) Comprohencive income for the Poriod (0.57) 0.00 {2.30) (0.57) {2.30)
Xilll | Peofit{loss) for the periad (LX+XIl) (0.48) 4.49 (0.07) 11.71 206
XIV | paid up cuity share capital(face value of rs 10/- each) 15.42 15.42 15.42 15.42 16.42
XV |Eaminas paer equity share (for conlinuing operation): a
{1) Baslc r 0,07 2.90! 1.45 7.96! 2.82)
{2) Dliuled = 0.07 2,90 1.45 7.96 282
|

Notes to results:
1 The above standalone financlal results were reviewed by the Audit C ittee and
29/07/2020. The statutory auditors have carrled out an audit of these financial resuits.

2. The figures for the quarters ended March 31,2020 and March 31,2019 are the balancing figures between the audit figures in respect of the full financral year
and the published unaudited year to date figures upto the third quarter of the respective financial ycar, which were only reviewed and not subject to audit

pp d by the Board of Directors In their respective meetings hekf on

3. On account of COVID-19 pandemic, the most visible impact of COVID-19, for the company, is crisis on domestic demand of sugar. As per initial estimates, the
pandemic could Impact the overall domestic sugar consumption, The aversge realization of sugar prices during financial year 2020-2021 may be lower in
comparison te financial year 2019-2020. The Govt, had taken various measures to support the industry including fixation of MSP for sugar, monthly sales quota ate

Based on the id, the r T t ludes that no material uncertainty exists about the company’s ability to continue as golng concern and accardingly
ther has pt d these fi iat L on golag concern basis. Further the management has also performed an impairment test considesing thae
impact of COVIO-19 on the carrying amaunt of the assets which has resulted in na sigrificant impairment. However, the impact of pandemic may be dilferent from
that estimated as at the date of approval of the financial stats and the will i to closcly monitor any matarial changes in future economic
conditions.

4. The company was entitled to inferest subvention against interest paid on Term Loans, from Punjab National Bank, availed by the campany. Ouring the financial
year 2013-19 & the preceding years the company has wrongly debited the interest paid on Term Loans in the Term Loan account instead of ‘Interest Subvention
receivable! account,  During the financial year 2018-19 Rs. 81304210/- amount of interest subvention, for the financial year 2018-19 & the preceding years, was
received against the Term Loans which was wrongly eredited to Prafit & Loss account as Miscellaneous Income instead of crediting the same to Term Loan atcount
Accordingly, the rectification has been carried out during the current financial year 2013-20 by debiting the same to Surplus account (pastyear’s undictributed
profits) and crediting the same to Term loan account.This wrong treatment of interest paid in the books of accounts did not have any effect on the Profit & Loss
account. -

5. Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.
6, Figures for the previous corresponding periods have been regrouped, wh idered ¥

By order of the Board
Forindian

Place : Mukerian {Kunal Yadav) \ b {Ravinder Sharma)
Dated :29.07.2020 {Managing Director) {Chicf Financial Officer)



Indian Sucrose Limited
(Formerly Oswal Sugars Limited)

Regd. Off. & Works: G. T. Road, Mukerian, Distt. Hoshiarpur (Punjab) - 144 211.

(s, Iy Croce)
Statement of Assets and Lizbilities
Particulars Asat Asat
| 31-Mar-20 31-Mar-19
ASSETS
Non-current assets
(2) Property, Plant and Equipment 106.34 108.18
(b) Capital work in progress 35.27 25.16
(c) Intangible assets 0 0
(d) Financial assets 0 0
(i) Investments 2.26 3.05
{ii) Other financial assets 0 0
(e} Other non current assets 19.24 4.27
(f}) Deferred tax assets 0 0
Total non-current assets 163.11 140.66
Current Assets
(a) Inventories 214,65 240.57
(b) Financial assets 0 [¢]
(i) Investments 0 0
(i) Trade Receivables 49,67 37.55
(iii} Cash and cash equivalents 7.18 8.44
(iv) Other Bank Balances (other than (iii) above) 10.10 5.65
(v) Other financial assets 7.03 38.4
(c) current tax assets (net) 0.79 09
{d) Other current assets 1.16 7.29
Total current assets 290.58 338.44
TOTAL ASSETS 453,69 479,10
EQUITY AND LIABILITIES
Equity
(2) Share capital 15,42 15.42
{h) Other equity 73.65 70.35
Total Equity 89.07 85.77
Liabilities
(a) Financial Liabitities 0 0
{i) Borrowings 60.4 3158
(i) Other financial liabilities o] 0
{b) Provisions 2.86 228
(c) Deferred Yax liabilities 18.07 17.53
{d} Other non current liabilities 0 0
Tatal non-current liabilities 8133 51,39
Current liabilities
(a) Financial Liabilities 0 0
(i) Borrowings 30.34 148.18
(i) Trade payables 173.76 183.47
{iii) Other financial liabilities 63.4 2.06
(b} Other current liabilities 8.11 5.2
(c) Provisions 7.68 3.03
{d} Current tax liabilities (net)
Total Current liabilities 283.29 341.94
Total Equity and liabilities 453.69 479.10

Kunal Yada
Managing Director




INDIAN SUCLROSE 1 IMITED

(Formerly Oswal Sugars Limited)
Regd. Off. & Works: G. T. Road, Mukerian, Distt. Hoshiarpur (Punjab) - 144 211.
Cash Flow Statement for the year Ended 31, March-2020

(Ky. in Crore)

Pariculars

for the year ended 31- March-2020 Rs.

for tha yoar onded 31- March-201% Rs.

Cash Flow from operational Activities

Profit Before Tax

Adjestments for;

Depriciation and amortisation Exp

Loss/(profit) on sale of non-current investment
Loss/(gain) on Fair Valuation of investment
Measuresd through Profit and Loss

| Subsidy income amortized

Liabitities no longer required written back

Sundry balance Written off

Loss/(profit) on property, plant and equipment sold net
Loss on Property, Plant and equipment discarded
Interest Expenses

Interest income

IND AS Adjustment

Govermnment Grant Amortized

8.08

19.18

777

(1.95)

20.70
(0.50)

Operating Profit before working Capltal Changes

26.02

8.03

34.05 |

Changes in Working Capital
Incr id ) ln trade Payables and other liabilitles
Decrease/(increase)in trade and other recelivables

Ki sa) in |

(76.10)

6,85
25.94

5824
949
(66.86)

Cash G d from Op

(41.31) 36.07

0.87

34.92

{Incoma tax Pald (not)

{6.96]

Not Cash Flow from /{used In ) Operating Actlivities (A)

2911

34.92

Cash Flow from Investing Actlvities

f of Property, Plant and equipment including
intangible assets

Procaeds from sale of property plamt and equipment
Proceeds from sale of not current investments

Interest received

Bank balances not considered as cash and cash equivalents

(16.35)

(14.98)

0.92
(4.45

(14.08)

0.77
248
0.50

[Net cash flow trom/Used In ) Investing Activitles (B)

(34.86

34.86)|

(10.35)

{10.35)

(Cash Flow From financing Activities
Proceeds from Issuarices of Share Capitat
Proceeds from non-current bomowiings
Repayment of Non-current bormowings
Repayment of other Non-current liabilities
Proceeds from other Non-current liabilities
Proceeds from current bormowiings

Interest Paid

39.00

(10.18)

(24.35)

(3.69)

(20.70)

Net Cash Flow fromy(used In) Flnancing Activities (C)

4.43

4.49

(24.35)

{24.39)

Net Increase/(decraase) in Cash and Cash Equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash aquivalents at the end of tha year

Comprises
|Balance with Banks In Current Account
Cash in hand

(1.26)
8.44

018
828

7.18

8.44

5.87
1.31

7.70
074

7.18

8.44

See Acks ying notes to the financial S

—_

Date: 29.07.2020
Place: Mukaran

For and on behaif of Elnk\g of Directors

l\‘\ ) __\_,»ut)\ -

Managlng Director

>



